Congress of the United States
Washington, AC 20515

Cosponsor the Public Good IRA Rollover Act of 2009

Support Nonprofit Organizations in Your Communities

June 24, 2009
Dear Colleague:

In these tough economic times, many of your constituents are turning to nonprofit
organizations for help with food, shelter, job training, education, health care, spiritual support,
and enrichment through the arts. Although charities face a decline in giving, they continue to
lend a helping hand. You can help too by cosponsoring H.R. 1250, the Public Good IRA
Rollover Act of 2009.

Since enactment in 2006, the IRA Charitable Rollover encourages older individuals to
give back to their communities by simplifying the tax law to make it casy to transfer money from
Individual Retirement Accounts (IRAs) to charities. Individuals aged 70%: and older can donate
up to $100,000 from their IRAs to public charities without treating their donation as taxable
income. The IRA rollover is particularly helpful for older Americans who do not itemize their
tax deductions.

IRA Charitable Rollovers gifts -- ranging from as little as $10 to the maximum gift of
$100,000 — have helped organizations build cancer centers, develop programs for counseling at-
risk youth, support housing for homeless families, conserve wilderness areas, and provide art
therapy for people with developmental disabilities. Unfortunately, this ability will expire at the
end of 2009, just at a time when the New York Times reports that charitable giving has declined
due to the state of our economy.

We introduced the Public Good IRA Rollover Act of 2009 to permanently extend this
important incentive. Our bill enhances its impact on nonprofits by: removing the current doflar
limit on donations per year, making all charities eligible to receive donations, and providing IRA
owners with a planned giving option starting at age 59%. Your support of this legislation will
enrich lives in your communities by providing much-needed resources to support the ongoing
work of charities in your districts.

The “Public Good IRA Rollover Act” is a simple bill that gives seniors an easy way to
provide much needed funding for churches, hospitals, museums, schools, and social service
organizations. We urge you to join us as cosponsors of this bill. Please call Diane Oakley
(Pomeroy) at 5-2611 or Jay Sulzmann (Herger) at 5-3076 to add your name as a cosponsor.
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Sincerely,

Y s
o Member of Congress
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